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LIMITED OFFICIAL USE SANTO DOMINGO 1803 

E.O. 11652: N/A 
TAGS: EGEN, ENRG, DR 

SUBJECT: CDE ARREARAGES ON EXIMBANK CREDITS AND GUARANTEES 
REF: A) STATE 077857, B) SANTO DOMINGO 1659 

1 . COMATT CALLED ON SECRETARY OF FINANCE VICTOR GOMEZ 
BERGES AND EMPHASIZED THE SERIOUSNESS OF THE CDE ARREAR- 
AGES TO EXIMBANK AND THAT EXIMBANK COULD BE COMPELLED 
FORMALLY TO REQUEST THE SECRETARIAT OF FINANCE, AS 
GUARANTOR, TO PAY THE ARREARAGES. GOMEZ SAID HE WOULD 
RAISE THE MATTER WITH CDE ADMINISTRATOR PEDRO CASALS. 

2. CASALS ON APRIL 14 INFORMED COMATT THAT CDE HAD 
APPLIED FOR A US$5 MILLION LOAN FROM FIRST NATIONAL 
CITY BANK (FNCB) TO PAY EXIMBANK ARREARAGES AND OTHER 
OUTSTANDING DEBTS. FNCB LOCAL MANAGER IVAN CULBERTSON 
CONFIRMED THE LOAN APPLICATION AND STATED ONLY REQUIRE- 
MENT LEFT TO EFFECT THE LOAN WAS APPROVAL OF THE GODR'S 
MONETARY BOARD. CULBERTSON HAD BEEN ASSURED BY CENTRAL 
BANK GOVERNOR PERICHE THAT THIS LOAN APPLICATION WOULD 
BE FIRST ITEM ON MONETARY BOARD S AGENDA. 

3. AMBASSADOR RAISED EXIM ARREARAGE WITH CASALS WHO CONFIRMED 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 SANTO 01803 152157Z 

ABOVE AND SAID HE PLANNED TO PAY NEXT WEEK AND HAD SO 
INFORMED EXIM BY CABLE. AMBASSADOR CAUTIONED CASALS THAT 
HIS CREDIBILITY AND CREDITABILITY COULD ERODE IF HE PROMISED MORE 
THAN HE COULD DELIVER. 
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